
StatesTop 5

FLORIDA
15,654 per 
100k residents

VERMONT
15,443 per 
100k residents

WYOMING
15,424 per 
100k residents

MONTANA
14,689 per 
100k residents

COLORADO
14,528 per 
100k residents

Small Business Growth

TEXAS

UTAH 4.95%
Corporate Income Tax Rate $1.1 Billion

Venture Capital Flooding Into The State

2nd2.7 In GDP Growth 
Rate In The Nation

MILLION
Small Businesses

Drawn To Low Business Taxes

StatesLower 5

WEST 
VIRGINIA

7,942 per 
100k residents

NEW 
MEXICO

9,685 per 
100k residents

WISCONSIN
12,851 per 
100k residents

INDIANA
10,101 per 
100k residents

KENTUCKY
10,275 per 
100k residents

BREAKDOWN
2019 2020

Small Businesses

5.93
Million

1-499
Employees

5.3
Million

24.8
Million

Total: 30.7 Million Total: 31.7 Million

1-19
Employees

Non-Employee/
Self-Employed

5.98
Million

1-499
Employees

5.3
Million

25.7

1-19
Employees

Non-Employee/
Self-EmployedMillion

Construction
Total1-19 Employees

2019
2020

1-499 Employees Non-Employee/
Self Employed

626,743 682,292 2,471,026 3,153,318

643,304 700,393 2,494,089 3,194,482

Retail Trade
Total1-19 Employees

2019
2020

1-499 Employees Non-Employee/
Self Employed

592,057 648,729 2,003,669 2,652,398

589,200 645,685 2,093,459 2,739,144

Health Care and Social Assistance
Total1-19 Employees

2019
2020

1-499 Employees Non-Employee/
Self Employed

571,372 657,311 1,953,802 2,611,113

561,991 650,689 1,941,097 2,591,786

Transportation and Warehousing
Total1-19 Employees

2019
2020

1-499 Employees Non-Employee/
Self Employed

159,882 179,166 1,864,990 2,044,156

163,167 182,688 2,205,648 2,388,336

Wholesale Trade
Total1-19 Employees

2019
2020

1-499 Employees Non-Employee/
Self Employed

258,585 300,128 300,128 707,066

253,458 294,909 399,261 694,170

Manufacturing
Total1-19 Employees

2019
2020

1-499 Employees Non-Employee/
Self Employed

186,786 246,125 349,146 595,271

185,612 244,098 348,476 592,574

59% Reported
Capital Outlays

Leading into March 2021

Main Street America Survey 

COVID 19

OPTIMISM INDEX

LENDING & CREDIT

CAPITAL SPENDING

Plan to Increase Employment

New Equipment

Losing Work Customer Traffic Employee's
Financial Welfare

Paying Rent &
Mortgages

Vehicles Facilities Property Fixtures & Furniture

Of Small Business

22%

Decreased
Economic Optimism

7%

90%OVER

32% 3POINT
DECREASE

Of all small business owners reported
borrowing on a regular basis

2% Of business owners indicated that their borrowing
needs were not met or satisfied

72%

41% 26% 14% 6% 11%

Of owners indicated that all their credit needs
were being currently met

Of business owners reported that 
Loss of revenue has been the 

biggest effect of covid-19

Of business said that their
Revenue decreased by more than

WHAT ARE THEIR CONCERNS

66.37
PERCENT

56.86% 75%

Of business said that their
Revenue decreased between15% 50-75%

PERCENT
59.21 53.79 54.54
PERCENT PERCENT PERCENT

DECREASE IN REVENUE
McKinsey Survey 

CONCERNS OF EXECUTIVES

POSITIVE MOMENTUM
OVER

Was considered the highest risk to growth followed by 
high levels of national debt, supply-chain disruptions, 
and asset bubbles

50%

Of executives see a positive momentum building in the global 
economy and in their home countries, saying that the ecomony 
is currently "moderately better" than it was 6 months ago

Sentiment, Covid, & Other Factors

Total Asset Size of Lending Institution or Bank Holding Company
>50B

Total Assets of the Institution

Total Small Business Loans

0

0

0

0

0

10B-50B

59.20%

37%

60.10%

56.60%

6

1B-10B

26.5%

30.80%

27.30%

27.80%

25

500M-1B

5.90%

9.50%

6.60%

7.00%

20

100M-500M

7.40%

19.20%

5.80%

7.70%

67

<100M

0.90%

3.50%

0.30%

0.80%

33

Total Large Business Loans

Total Business Loans

Number of Institutions

Grand Total 17,677,325

# of BusinessesAnnual Sales Range # of BusinessesAnnual Sales Range 

Under 500,000 13,798,226

822,092

580,290

2,500,000 - 4,999,999 236,586

5,000,000 - 9,999,999 154,241

500,000 - 999,999

1,000,000 - 2,499,999

78%

4%

3%

1%

0.87%

10,000,000 - 99,999,999 185,596

100,000,000 - 499,999,999 25,063

500,000,000 - 999,999,999 4,247

1,000,000,000+ 5,528

Uncoded records 1,865,456

1.04%

0.14%

0.02%

0.03%

10.5%

Number of Business by Revenue

2021
FebruaryAS OF

Firm Growth Employment Wages

Annual Growth (Million)

2015 2,028,135
2016 2,127,938
2017 2,273,076

2018 2,322,140
2019 2,280,373
2020 2,137,593Annual Revenue

Growth

2016-2021

1%

2%
Business
Growth

1.9%
Employment

3.5%
Wages

Firm Growth

Annual Growth (Billlion)

2015 329.45
2016 374.29
2017 424.20

2018 469.56
2019 530.44
2020 702.09

11.4%
Business
Growth

12%
Employment

10.2%
Wages

CONSTRUCTION E-COMMERCE

Annual Revenue
Growth

2015-2020

12.8%

Firm Growth

Annual Growth (Billlion)

2015 4,508.96
2016 4,572.49
2017 4,692.86

2018 4,774.95
2019 4,853.35
2020 4,564.82

0.4%
Business
Growth

-1.7%
Employment

-0.8%
Wages

RETAIL

Annual Revenue
Growth

2016-2021

-1.1%

Firm Growth

Annual Growth (Million)

2015 163,406
2016 170,995
2017 173,133

2018 178,098
2019 184,078
2020 157,446

1.4%
Business
Growth

1.7%
Employment

2.1%
Wages

RESTAURANTS

Annual Revenue
Growth

2016-2021

2.4%

Employment Wages

Firm Growth

Annual Growth (Million)

2015 1,266,322
2016 1,260,091
2017 1,295,743

2018 1,365,397
2019 1,370,384
2020 1,254,402

9.8%
Business
Growth

2.4%
Employment

0.8%
Wages

TRANSPORTATION

Annual Revenue
Growth

2016-2021

-0.8%

Employment Wages

Firm Growth

Annual Growth (Million)

2015 1,537,711
2016 1,611,705
2017 1,628,441

2018 1,689,980
2019 1,737,853
2020 1,559,635

2.1%
Business
Growth

1.6%
Employment

3.7%
Wages

TECHNOLOGY

Annual Revenue
Growth

2016-2021

7.5%

Employment Wages

Employment Wages

Firm Growth

Annual Growth (Milllion)

2015 6,115,839
2016 5,872,537
2017 6,033,307

2018 6,306,618
2019 6,232,067
2020 5,241,203

-0.7%
Business
Growth

-0.7%
Employment

-0.7%
Wages

MANUFACTURING

Annual Revenue
Growth

2016-2021

-1.1%

Employment Wages

Firm Growth

Annual Growth (Milllion)

2015 4,505,936
2016 4,635,276
2017 4,799,443

2018 4,965,343
2019 5,130,832
2020 5,077,029

0.8%
Business
Growth

1.6%
Employment

1.9%
Wages

FINANCE & INSURANCE

Annual Revenue
Growth

2015-2020

2.4%

Employment Wages

Employment Wages

ECONOMIC GROWTH
BY INDUSTRY

Unemployment

SMALL BUSINESSES

Industries With Significant

EMPLOYMENT LOSS

2019 Employment

2020 -15.2PERCENT
Decrease

OTHER 
INDUSTRIES

Retail Trade
Manufacturing
Construction

Professional Services

2,625,000 Decrease
in April

EDUCATION & 
HEALTH SERVICES

2020
APRIL

LEISURE & 
HOSPITALITY
7,442,000 Decrease

in April

National Business Capital's 
Small Business Growth Index Report


