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UNEMPLOYMENT BY STATE

SMALL BUSINESS ADMINISTRATION LOANS

Forgiveness Loan Count

Forgiveness Dollar Amount

2021 Summary

Applications For 
Forgiveness

Total Payments

$680.8 Billion

Total Volume $790.8 Billion

$668.6 Billion

11,444,981

LOANS
7(A)

9,408,548

LOANS
7(A)

9,286,773

SBA 504 Community
Advantage 

SBA 7(a) PPP
(Ended in May 2021)

$5.04
Billion

$1.8
Billion

$18.3
Million $0.00

SBA LOANS Q4 BREAKDOWN

PPP (PAYMENT PROTECTION PLAN)

Applications
for

Forgiveness
Loan

Count
Total

Payments

4,733,661
Loans Approved PPP Lenders

5,244
PPP Loans Issued

240.2 Billion

7%ONLY
of businesses stated that they are 

planning on increasing inventory levels, 
due to supply chain issues

FIRMS SLOWING DOWN
EMPLOYMENT RATES

INCREASING CAPITAL OUTLAYS

SMALL BUSINESS INSIGHTS & TRENDS

STAGNANT INVENTORY LEVELS

DIFFICULTY FILLING JOB OPENINGSGoing Into 2022

SMALL BUSINESS OPTIMISM

Many small businesses were able to
successfully recover or even exceed

pre-pandemic revenue levels in 2021

But despite strong growth, a number of 
challenges came to the forefront which 

dampened small business optimism

26%   of small businesses
planned on increasing 

employment
A 6% drop from the 

end of Q3 2021

Compared to the
end of Q3 2021

planned to make
capital outlays

Stated borrowing 
needs were 
not satisfied

Stated it was 
becoming more 

difficult to get a loan

Reported paying
a higher rate

OUTLAYS 29%31%

GRIM OUTLOOK ON ECONOMY

38%

Rising inflation Supply ShortagesLabor Scarcities

expected worse economic conditions going into 2022

INFLATION THE MOST SIGNIFICANT ISSUE
Going Into 2022

22% of small businesses reported inflation as 
the single most important problem 20% INCREASE

FROM 2021

1%49% From previous month

STATED INCREASE

LOANS HARDER TO GET & RATES HIGHER

they had difficulty 
filling job openings

4% 4%2%

COMPENSATION CONTINUES TO RISE

48%

had raised compensation by the end of December 2021, 
a 4% uptick from November 2021

STATES WITH HIGHEST UNEMPLOYMENT
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